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James Johnson:
James Johnson here. This is going to be a short and quick video in which I show you two different online listing sites where you could find great deals. As Rod has said throughout the course, that money people believe sites like LoopNet are a place where deals go to die, but that's not the case. There's plenty of great deals on LoopNet. People just believe that and overlook the site in turn. As well as ignoring LoopNet, people will often ignore sites like Cityfeet.com and CIMLS, the commercial real estate listing service.
James Johnson:
Both of these sites have plenty of multifamily properties that often aren't listed on LoopNet. That's why it's great to have an understanding of these and to add these to your tool belt. In this video I'm just going to give you a quick rundown of how you could search for and find multifamily properties on both of these sites. We'll start with Cityfeet.com. That's www.cityfeet.com. What you're going to do is you're just going to type in your location. I just type Tampa, Florida on here. Then over here, it's automatically going to be on for lease when you first come to the site. A lot of people will think that Cityfeet doesn't have multifamily properties because it's not listed in the for lease dropdown, but what you're going to want to do is go down to for sale. Then click on multifamily and then you search.
James Johnson:
As we can see there's 50 properties available in Tampa that are multifamily. Out of these 50 properties, the bulk of them may be on LoopNet, but there's going to be some that aren't. The only place they're going to be listed online is on Cityfeet.com, possibly on the broker's website, the CIMLS. That's why it's very crucial that you set up alerts and you make an account on here so you're not missing any of these properties.
James Johnson:
Then you could see that from duplexes up into larger properties, there is a little bit of everything and you could sort these by a size, low to high, price, low to high. We can see from $52,000 at a low up into almost 15 million. There's a wide variety of properties on here. This is definitely something that you don't want to overlook. Like I said, you want to add this to your tool belt. It only takes five minutes a week to just add this to your routine and check this.
James Johnson:
Next, you could look for multifamily deals on CIMLS.com, so that's just www.CIMLS.com. Then here, very similar, you're just going to want to go up to for sale. Then you could type in your city, state, County. we can just do OF the Florida at first. We'll just do Tampa again, Tampa, Florida, 50 miles. I should put Tampa in the county. We will move that up to the city. Include surrounding areas as well. Put the property type to multifamily. You can put in the last time it was updated, minimum to maximum price, keywords such as, seller financed, or value add, below market rents, et cetera. Then search here. As you can see, here's a 12 unit, a 22 unit. This looks like a duplex or a triplex, one on the beach downtown, et cetera. Four unit, looks like about a 20 unit here. There's again over a dozen properties that are on here just on that first page right there.
James Johnson:
We could redo the search to include all of Florida or a bigger area, but as you could see, there's plenty of properties on CIMLS that didn't instantly show up on Cityfeet. These could be different properties and both of these sites will have properties that aren't on LoopNet. As I said, this only takes two minutes to add to your weekly routine and just pop on here once. That's a quick run down on both Cityfeet and this site. These are both sites that you want to visit frequently and add to your tool belt. It's as simple as that, so I hope you enjoyed the video. I appreciate the time. I'll see on the next ...
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